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2020 Annual General Meeting of Shareholders and

Commendation Meeting Successfully Held

‘ B £TI4% £ # By Editor: Jiang Shu

ARERTZ
Keynote Speech by Chairman of Board Xu Yuguang
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2020 annual General Meeting of Shareholders and Commendation meeting was successfully held in Tangya

base on 10th of March 2021.The meeting was presided over by Ye Rugao, director of the group company. First,

all members listened to the financial report and the supervisor's report of 2020, as well as the annual summary

of each subsidiaries. Then, LuoZhiliang, supervisor of the group, read out the group documents: one excellent

project management department, two excellent project managers, thirty one excellent employees, one excellent

newcomer, one excellent correspondent and four excellent party members. Honors were given them as commen-

dations.
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After listening to the reports delivered by executives of subsidiaries and project managers, Xu Yuguang,
chairman of the group company, fully affirmed and recognized the achievements of the group company and its

subsidiaries in 2020, and praised the excellent teams and advanced individuals that emerged during the period.

2020 £ E2“H P "M —F

2020 is a year of “Share, Endeavor and Competition”
LEE S5 KA 3l 5 T

1.The growth of main business accelerated and the performance exceeded anticipation.

A ZB B HRAX
All Rise to National Anthem
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As the pillar business, the new contract value of road and Bridge reached 1.5 billion, exceeding the ex-
pected target.In terms of production safety wise , the projects under construction are generally smooth and meet
the expectations, suchas Jinwu Wuyi, Yongwusixian , Hangjinqu third and fourth lot, which have received the
expected profits and laid a good economic foundation for the transformation of the company. each subsidiary is
making profits and the profit exceeds the expectation.With excellent technology, the Construction Technology
Company has a stable market share in the highly competitive commercial concrete industry; the output of com-
mercial concrete has doubled from 300,000 m3 in 2019 to 570,000 m3 in 2020.This gratifying achievement re-

flects the market's recognition of the high quality brand of "Bayong commercial concrete".

2.5t B B AR
2. The construction and operation of the station are effective
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Since its operation, the output value and profit of Dongyang station have been greatly improved, and its
performance has been booming. It has become a "big taxpayer" for three consecutive years.From the start of
construction to the trial operation in November 2020, the new materials company was put into operation in the
same year, in compliance with the regulations and effective in the same year, and was praised by the leaders of
Tangya town and Jinyi new district.The Secretary of the local government praised: "Bayong Group takes the in-
vestment project seriously.From land acquisition and station construction to production, the speed, energy and

quality are worth learning and retrospect"

2021 ERNBESHhEHFAFH—F

2021 ,a year of Opportunities and Challenges

LARZSEARAL = PR R it | e Bl e U T 2%

1. Continue to optimize the industrial system, build up momentum and promote transformation and upgrad-

ing.
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Outstanding CCP Members
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The station operation should not only be based on the supporting construction qualification, but also the
management mode should be modernized and scientific, gradually forming the station management system and
process, so as to transform to intelligent and digital. At the same time, managers should sum up experience, con-
stantly strengthen the industry learning and exchange, establish a professional station management team, and lay
the industry foundation for the company's transformation and upgrading with fine and professional service and

quality.

QAR AL 5170
2. Seize the strategic opportunity and follow the trend
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In the face of the new situation and pattern of the strategic adjustment of "domestic economic circulation,
domestic and international double circulation", we should seize the new development opportunities, further im-

plement the overseas strategy, actively explore the global market, make new breakthroughs and get new orders.
3T St N A A

3. Fully implement the strategy of strengthening the enterprise with talents
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According to the Group's development goals, the company” demand for talents, whether in quantity, quality
or structure, has more stringent requirements and standards.Therefore, the human resources department should
take accelerating the promotion of human resources professional ability as the goal, firmly grasp the three links
of training, attracting and making good use of talents, speed up the pace of talent team construction, and provide

HR guarantee for the development of the Group Company.
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Outstanding Employees
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Through professional training, personnel training, certification and use, the professional ability of internal
personnel in enterprises will be improved from weak to strong, and the talent structure will be coordinated and
optimized.Actively participate in social recruitment, expand the scope of talent selection, and timely employ in-

termediate and senior talents according to the needs of development.
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AR S FEWE IO ANE ) Z Bk BB T JFR 4R AT E IR R BRIy W TR A
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New era, new journey.In 2021, the future worth anticipation. It's a year full of hope, a year for the project
team with dreams in their hearts and bright eyes, and a year full of passion and vitality.We need a thriving
force, a strong will, a down—to—earth, pragmatic and enterprising self—confidence and courage. We also need to
continue to work together, work hard, and successfully complete all tasks and targets with practical actions, ad-
here to the high—quality strategy, adhere to the corporate responsibility, and jointly promote the vigorous devel-
opment of "Bayong brand", so as to make a better contribution to the construction of Grand Transportation in-

creasing inputs.
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Diggingtogethetfor Development

Successfully held the Signing Ceremony of Strategic Cooperation between Bayong
Group and PICC

‘ W % EM = # By Chief Finance Officer: Zhang Wei
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signing ceremony

Bayong Group and PICC successfully signed a strategic cooperation agreement on 4th February , signifies a
super commencement for 2021. Yet, before 2017, the businesses between Bayong and PICC was mainly limited
to some traditional area. Since 2017, the scope of cooperation between Bayong and PICC has expanded some-
what. In addition to engineering all risks insurance and construction accident insurance, Bayong and PICC have
also developed bid bond insurance, performance bond, migrant workers” wage guarantee insurance, defect liabil-
ity bond, migrant worker’s wage performance bond and defect liability bond has filled the gap of bank guaran-

tees. In 2020, the total premium of Bayong Group paid to PICC is about 4.63 million Yuan.
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cooperation talks
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Since 2018, Bayong won a project worth 350 million RMB in Ethiopia. The performance guarantee is is-
sued by the Bank of China, and the advance payment guarantee is hampered due to the limit. Although the co-
operation with PICC has not been finalized, PICC has however made tremendous efforts for this business for
more than half a year. In addition to working with local banks that can accept PICC's counter guarantee, we al-
so specially invited internationally renowned agencies such as Willis, Aon and MMC at the same time, which

made us deeply feel PICC's endeavor .1t is precisely because of this intersection of business that Bayong has
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laid a foundation for cooperation in other overseas projects: last year Bayong has been in touch with an EPC
project in Ghana, and PICC has promoted the insurance business of this project through nearly two months of
contact and communication.At present, an insurance company in South Africa showed interest in cooperating in
the performance bond business of.Bayong firmly believes that there will be more and more cooperation

prospects with PICC in overseas projects in the future.

XUT5 K LAY O AL 3 S BRI DR Bk A R O A VR OGRS BRUT E R R |

Both sides will take this opportunity to establish a strategic cooperative relationship of resource sharing,

complementary advantages, mutual benefit and win—win, so as to achieve common development for both sides!
p ) 2es, ) [

T

— ——
===

ABXEH
signing parties
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Unchanged love to Bayong for 17 uncommon years

‘ B HXEH A B Liu Wei, CCCC Xizhu
|

2003 4, a2 P A S WL WK BRAE T E T UG AL R L 2B H3000 5 PR B TR AL
AN LE R RS, R RS ThRm R = 330 [ 4 X ARRL S Bt HoRHE K 300 4%
JIm 2017 4E AN BET 2 M AR S ER SR A - DUAE B9 XURURS TR £ B\ k1 S | A s

The co-operation between cccc—xizhu and Bayong in 2003 was destined to be an extraordinary journey.
The first H3000 asphalt mixing plant was stationed in Shaoxing, Shangyu and then relocated to Jinhua.lt has
successively served Hangzhou Ningbo Expressway, Shangsan Expressway, 330 National Highway, Jinyi Southeast

-~

highway, etc., with a total discharge of more than 3 million tons.In 2017, due to the failure to meet the require-

ments of the current environmental protection , She ex—serviced after fourteen years of ups and ﬁ [/
of 7L

downs with the eight Bayong and went into history.

>
75000 A F Ao

J5000Asphalt Mixing Plant
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AR4000 B H-Feo ASG3000 & &4 22 L3k
R 4000 Plant Sublime SG3000 Plant

2011 4, P55 WiV /B FRRIE T 58 T 15000 B9 R PR B A I 7R T N S S 5 R X ——F
I G HREE KRR TR, oI5 2 SR ARk M se s, BilHoph& 150 43k,

Xizhu and Bayong in 2011 went hand in hand again. The second set of J5000 asphalt mixing plant was set
up in Shenzhen, and then moved to Yongkang, Pujiang and other places. She has successively participated in
Shenzhen Guanlan road widening, Dongyong expressway widening, Hangjinqu widening, etc., with a total dis-

charge of more than 1.5 million tons.

2017 4F , \k—UCR I 2 B LR A1 SG3000 Wi H i FH1% & , Hi B 4% ARH, 25 330 HiH
G XRANEE SR R 44 B8 227 AIE S KWV HY X I8 B2 15 L e .

Bayong purchased two sets of full environmental friendly SG3000 asphalt mixing equipment at one time,
which were respectively installed in Jinhua and Dongyang. Shouldering 330 National Highway, Jinyidong high-
way, Jinwu highway, Yongwu highway, 44 provincial highway, 227 provincial highway, etc., and making massive

contribution to the road construction in Zhejiang.

2019 4F | /\ ki 17 [ SRR T 5E 5 B KT 375 2K, R4000 I 1417 58 AU 7 A — IR BIL 8 2R 7 ST 7 4 18
TR ST — AN el BARE R AR PR R e A T B H GRS S W T | A o | T G
e N

it
e

Iz

In 2019, in response to the State call for environmental protection and energy saving and market demand,
Bayong R4000 environmental protection and energy saving recycling integrated plant was erected in Tangya
Town, Jinhua , and an intelligent and modern full environmental friendly production base was born in Jinhua .1t
undertakes the needs of Hangjinqu Widening Project, Highway improvement project and municipal roads con-

struction too!

17



BAYONG GROUP _
namza |1 IMEEE

235 [Hi TJ-01 k% HZS180V PEFEsN ik HLI )

‘ B AERIESR 4 2%

3 A 31 H,235 [ TJ-01 brii &+
PEFE B 2 KR AT AL, AR YR 2 i 4
Pl S O R RIIR 55 500 B TR i T
U R R AR B A Sk FEAERT SR T
L AT HE A R, AT 1 i 7 i 4% 30
PERESE b, BRI 5 000 H #5703 AR T
A W AE 4 4 O 1 B I — A998 1k 3l 6 A7 52
i IR e R b S TS RO e
A VRN FHLEC B AR R L &
it Z R B AR AR RAR TR % F
SR WA BN AL Ak T2 AT i B0 2 N B3 RN Rk
HES AR L4 0 H A A R K
AN E S b R AT W B A A TE SR TR FIR
ROEMREHEZ RN T B
i HE AN S8 RO HE TR AT AL B
EER I EOD IR LW 1A RE = It (3 S I T
Ui PN IR 1877) R WNA LSS VNG 5 S
Pl 3l 19 B Ty iR AL =
ST ORI H i 4R
HE 7RSI PR BRI
TREEELE 5 IR 55 Ak 71 7
YA 3 HB e R4 T |

18



MIRER

i H (o5& S R 8% P> Rl B8 34 H = Bil altt T T 5% 90L [mé s

19

57155 H XHE i 2 =i

BAYONG GROUP |
AR |

Rk MW

2H 4 H, REDKEWEHE 106
LA 7 N A PH A B B S
T AR Ok T A8 TRk, AR
HF 2017 4F 3 H b 6 H &€
TAR, GFEMN 1.8542, PIEE A
PRAE RN T 2017 49 H 18 HAIE
KXFEIFTAS, KEFRBEE TR
(1) BERKE2237AR, £
113.4 75 m?, 77 100.9 77 m?, I 1)
R GRS £ HEK TR
B TR B 40 A% B AT IE 2 (2)
KA =, 36 3F KA 5x30m % AL
KB AR ZTR, HReEK
158.08m ; A R R By 5x30m % Pic =X
WO E TR, BRERK
158.08m; 77 K I KM A 8x30m FE At
KBRS &2 TR, HiRkek
248.08m ., Hr A A 141 38,
(0T WA 4 38 R 3 M (3) M TE
KE 237 AR, Hihia)z 284
T m?, KPR EFAKEZ 28 71
m?, KRR E AR 24.5 T m?,
4k 3 SBS Bk I 7 IR BE 1 24.9
J7m?, R R EE T 240 71
m?; (4) 8% TRRAT DY B 4 42
14630m, br i 45 M 51 &, 54k
9473m?, -3¢ 6 Ab (F IR AU M, 2

WK,
AT & TR T s TR
AT e A R AN 5 PR

W RGN, TRATHITLE
W R FFELITURE W E
BER PG i T HORN Be B At AR
T, 5 B[R] Y4 SE i TR R
T H AR P A ol 3 K by BORT
FHUFIT V08 TAE (B4 MR 3T T 1E ik
£ LB QR 4 R S B QS
AR JEA 18 A G R T4
SAREI A S

NS RE S SUR L A R E RIS Sk
P S D /AN U S R B N S RN K
BAER FTZRSE A 48 5 TR HEDRBRME, A
T H e A TE N B AT e % H BT
TR AR %S 1R T 2020 4F 12 A 27
H 52 T Akt T, 2021 4F 2 A 4 H
Holk = FEIA A H BB I 2 TRl 2
W, BT 388 Ry A7 B B
ARk TR TR A FR ST A A
WEITREMEAARAGNELZRR
frALE S, 54 AR —80E 3 A R
HETE 106 L1775 & N & ¥ PH A B
N AR P TR E (G351) i 5
W, A8 T mAE N A ATl )l
% e 1K,




EAYONG ROV | i eEg

P43 @ B %“djﬂﬂ(”ﬁﬁﬁ

G330 BN E T NE I REAELTEMIT6 A XL

Striving to Smooth Development
The Improvment Project of Yahu— Shibali Interchange Section of G330 National Highway

to be Completed in June

‘ W &R 7% Correspondent: Fang Junxiang
\

HH, 76 G330 [ 38 M) 2+ /W B 7 a2 BBk TR T, T A& iR FE ik 200 A #2141,
10 B — 0 UEAT ER A T H 2 P S kM A TR S4E 6 A 52T, i BHZ I BOK DL 7S 4238
B S T A B e T R R,

A few days ago, at the construction site of the improvement project of Yahu to Shibali Interchange Section
of G330 national highway, workers joined together to lift up 200 kg of curbs and pave on side of the road. Wu
Jihuan, the project manager, said: “the improvement project is expected to be completed in June this year. By

that time, the road section will appear in front of the public with a new look of two—way six lane road.”

G330 EHiE 24 Em L -LH EAE MNP EZ M EN G330 EiEB Ay F8 Tk i) f 24
BT, G330 [ I 2= N LSy g BERSE TRGE TR & F -+ /B8 ) IbREIA RS K 2 2.13
3 FL ORI DY 2 T 2 0 2 R N AR T AR TE R R S & 40 K T H B3 BEIL 8010 1T,

G330 national highway is one of the most important national and provincial highways in Jinhua. As an im-
portant part of the overall expansion and upgrading of G330 national highway, the improvement project of Yahu
to Shibali Interchange Section of G330 National Highway starts from Yahu village and ends at Shili interchange.
The length of the improved road is about 2.13 km, the two—way four lane road will be upgraded to two—way six

lane road, and the whole road will be widened to 40 meters, with a total investment of 80.1 million Yuan.

“H HIE S8 B S BT F0H B0 o s B 0 U 7 TR OB ke T TR R — 2P AR ORUE TR A FTAR R b
T H B ﬁiﬂ‘?ﬂé%ﬁ%%I&ﬂéﬂin%u({}ﬁﬁﬂ%ﬁ%%ﬂlﬁ%\ﬁcﬁﬂlﬁﬂslﬁo PRI TR R
E A 1 B — Pt TR TR HE
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“Now, the asphalt concrete pavement works of the subgrade, the sub structure of the bridge and some sec-
tions have been completed. The next step is to speed up the project progress on the premise of ensuring the
quality, and complete the remaining subgrade works, beam and slab erection, asphalt pavement base and sur-
face, traffic safety facility and landscape. ”"Speaking of the construction progress, manager Wu has made a good

plan for each step of construction.

2020 4 5 A AT H kbt T LK 350 H BB AL & 4 A SSHEH, S A S B T R L n
7 X2 YA | R SRR OME G bR 1 R A TR R LR ek T RS A2 R AR A B K
SRR B s R R AR E i AR R AE B T2 A R I ) KA R B R SR o8 O™ B
5060 717G, ti & R0 63%.

Since the start of construction of the project at the end of May 2020, the project department has actively
cooperated with Jindong Transportation Investment Group to communicate with relevant villages and towns, de-
partments and pipeline company, so as to work ahead of the time, strive for progress, overcome challenges, and
accelerate policy processing and pipeline relocation. With the strong support of the Group Company and nearby
enterprises, the company has made great efforts to overcome the difficulties of numerous pipelines along the
line, narrow construction work site and high pressure of road related construction safety guarantee. At present,

the accumulated output value is 50.6 million Yuan, accounting for 63% of the contract price.

X SRE B AR AR K SR HUE B PR e 2% S BT O | A5 BB BRI H RO H SE R, Ul
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